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Predictive ratings capabilities powered by

NAVIGATOR INTERACTIVE

Power your credit analysis for Corporates with the new Navigator Interactive.
Fitch Ratings Navigator snapshots already provide a visual overview of key
quantitative and qualitative factors in issuers’ credit profiles. We have extended
the use of this data to Navigator Interactive—a web-based ratings simulation tool,
combining observations for sector, country, business and financial risks across

Fitch’s global rating portfolio.

Ratings Simulation Peer Comparisons

Derive potential rating
outcomes for both
investment grade and
leveraged finance issuers
across Fitch-rated and
unrated entities

Overlay up to two peers
across similar sectors,
countries, business and
financial risks, and key rating
factors

Portability

Export Navigator values and
subfactor thresholds via
Excel or download a JPEG of
a simulated rating output to
incorporate into pitch decks
and presentations

Customizable Scenarios

Create up to three different
Navigator scenarios by
applying different key rating
factor changes to predict
potential rating outputs

Navigator Interactive enables you to:

Load in the analyst-defined Navigator as well as edit the
values for an entity’s key rating factors to see the potential
rating impact

fitchsolutions.com/credit

Create a new Navigator for an unrated entity by sector and
adjust key rating factors

Navigator Interactive
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Overlay a set of peers against select entities for side-by-side
comparisons

;;;pg!l-ezx

Corporates Recovery Tool

View up to three different scenarios for each entity and
download them as an image or Excel file

Corporate Navigator interactive
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Refine your ratings simulation for leveraged credits using the Corporates Recovery Tool and tap into the same Excel-
based tool used by Fitch Ratings analysts to assign Recovery Ratings and instrument ratings for entities with an Issuer
Default Rating (IDR) of B+ and below. You can view an instrument’s recovery prospects through a waterfall analysis and

notch ratings up or down from the IDR.

The Corporates Recovery Tool comprises two subtools: the Multiple Assumption Navigator and Recovery Tool
Calculator. The Multiple Assumption Navigator is intended to guide analysts in determining the appropriate going
concern EBITDA multiple by presenting factors analysts assess in determining appropriate multiples. Once a multiple
is chosen and employed in the Multiple Assumption Navigator, the multiple automatically feeds into a Recovery Tool
Calculator. Analysts will then use the Recovery Tool Calculator to determine appropriate Recovery Ratings (RRs) and

notching through a waterfall analysis.

CLIENT SERVICES

A dedicated team of client service professionals based in
New York, London, Hong Kong, Singapore and Tokyo provide
‘follow the sun’ support.

emeaclientservices@fitchsolutions.com
usaclientservices@fitchsolutions.com
asiaclient.services@fitchsolutions.com

ABOUT FITCH RATINGS | RESEARCH & DATA

Fitch Ratings | Research & Data helps credit, risk, and
investment professionals make better-informed decisions
and meet regulatory requirements, within and beyond the
rated universe. We do this by bringing together the rigorous
analysis and deep expertise of 1,500+ Fitch Ratings analysts
and the supporting data, models and methodologies, plus
workflow-enhancing analytical tools. All to help you make
decisions with confidence.

Fitch Ratings | Research & Data is a business unit of Fitch
Solutions, a sister company of Fitch Ratings. Fitch Solutions
is a part of the Hearst-owned Fitch Group, a global leader in
financial information services with operations in more than
30 countries.
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