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Fiscal performance is a key factor behind sovereign rating changes. The new

Fitch Fiscal Index Analytical Tool (FFI) enables you to better understand the fiscal
position of a Fitch-rated sovereign compared to peers and benchmarks by aggregating
the impact of the four public finance variables used in Fitch’s proprietary Sovereign
Rating Model (SRM). You can also utilize it to quantify the fiscal pressure on a
sovereign’s creditworthiness.
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Analyze historical performance trends

View time series of up to 20 years of annual data to
analyze year-over-year changes more granularly than the
three-year averages used in the SRM.

Assess a sovereign’s fiscal performance by comparing it
to rating and regional peers’ movement.

Forecast and monitor fiscal performance

Extend the trend analysis by selecting up to two years of
data forecasts by Fitch Ratings analysts.

Stay up-to-date with quarterly data updates, including
between rating reviews.

Integrate the analysis into your workflow

Access comprehensive data tables and visualizations to
support your credit risk and investment decisions.

Conveniently export insights to a PDF that can be added
to your documents.

Learn More
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i Ireland -1.50 -003 -017 +008 +006 -

4 Taiwan, China -1.03 -007 -011 +0.03 +0.01 -
L] Sweden 090 009 -007 -0.04 +001 +0.00

E Singapore -0.77 -0.18 -0.06 -013 +0.01 -
L Hong Kong, China 115 022 -0.16 -004 -000 -001

= Luxembourg 062 022 -015 -008 +001 -

B Switzerland -0.77 -0.23 -017 -0.07 +0.01 -
L} Lithuania -1.28 -027 -022 -020 +0.04 +011

= Finland -175 -0.34 -013 -0.24 +0.03 -
= Korea -1.38 -038 -0.18 -0.20 -0.00 +0.00
= Israel 223 -0.39 -012 -026 -0.00 -001
= Portugal 326 039 -021 -024 +005 +0.00

- Estonia 060 -042 -0.16 -025 -000 -
L} Denmark 103 -044 -026 -015 +002 -005

[ Norway 112 -0.53 -047 -007 - -
[} Netherlands -1.61 -0.55 -0.32 -0.18 -0.05 +0.00
[} Germany -185 -055 -032 -026 +003 +0.00
[_| Iceland 262 -056 035 -027 +0.07 -001

[} Austria -2.20 -056 <032 -027 +0.03 -
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To find out how the Fitch Fiscal Index Analytical Tool can help you assess the fiscal position and creditworthiness
of a Fitch-rated sovereign, please email us at marketing@fitchsolutions.com or contact the nearest office:

LONDON
+44 20 3530 2400
emeaclientservices@fitchsolutions.com

NEW YORK

+1 212 908 0800
usaclientservices@fitchsolutions.com

SINGAPORE
+65 6796 7231
asiaclient.services@fitchsolutions.com

A Fitch Solutions specialists can discuss subscription options and show you how to utilize this Excel add-in tool through

Fitch Connect—a modern, flexible multi-channel delivery platform.

If you currently subscribe to both Fitch Ratings Global Sovereigns Credit Research and Sovereigns Fundamental Financial
Data, you can access the tool through your Fitch Connect account—simply log in to get started.
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