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Fitch Rated Transactions: Auto ABS Cumulative Default Rates
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Annualised Gross Loss Index —Based on Non-Bank Auto-ABS Transactions
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Household Finance

= Disposable income (RHS) = Household debt as a % of disposable income (LHS)
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Note: 3Q18 disposable income data uses Fitch's and Oxford Economic's estimates as no updated data available
Source: Fitch Ratings, CEIC, Oxford Economics, BIS
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China Home Price Index and Per Capita Annual Disposable Income of Urban
Resident mmmm Per capita annual disposable income (RHS)
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Mortgage Rates and Arrears

%) = [-inancial institutions' weighted average mortgage interest rate
= Annual residential mortgage NPL ratio
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Performance of China Consumer Loan ABS Transactions as of 3Q18
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Note 1: For Ping An Bank 2016-1, cumulative default rate for month 9-11, 16-17, 19-23 is lower than the previous
period, where the reason was not disclosed in the trustee reports
Source: Fitch Ratings, Trustee reports
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